SPEECH BY ER LEE BEE WAH, MP FOR ANG MO KIO GRC, IN
RESPONSE TO FINANCE MINISTER'S BUDGET STATEMENT IN
PARLIAMENT

Mr Speaker Sir,

Please allow me to speak in Malay

Belanjawan tahun ini adalah suatu pendedahan yang emgejutkan
rakyat Singapura. la merangkumi banyak komponen yag berfaedah,
di luar jangkauan pemikiran kita. Belanjawan ini sememangnya pro-
rakyat. Kebanyakan komponen komponen belanjawan &li ini adalah
khusus bagi rakyat agar mendapat satu kelebihan. leka, saya memuiji
Menteri Kewangan Encik Tharman Shamugaratham yangnempunyai

pandangan jauh dan bercita-cita tinggi untuk Belanpwan tahun ini.

Sudah beberapa tahun, belanjawan sering tertumpu kgada mereka
yang berpendapatan rendah. Pada tahun ini, kita t@h pergi jauh

untuk merangkumi mereka yang berpendapatan sederham



Golongan sederhana ini akan menerima beberapa bonwseperti rebat
cukai pendapatan sebanyak 20 peratus, bursari pengan tinggi, akaun
pendidikan pos-menengah dan dividen pertumbuhan, uk mengatasi

inflasi.

Pemerintah telah menunjukan kemurahan hati dengan &naikan yang
melebihi 10 peratus kepada penerima bantuan awamSaya tidak ragu
bahwa bantuan ini akan dapat meningkatkan kualiti kehidupan

mereka.

Mr. Speaker Sir,

Many Singaporeans are happy that estate duty has mobeen put to rest.
| applaud the government for having the courage ttake this long-
awaited step. It represents yet another stride inur departure from

tradition.



Having estate duty in our economic climate is notanducive to free-
flowing business. Now that it has been removed, meindividuals —
especially those who have high personal net worthwill be encouraged

to live and invest in Singapore.

Another particularly good news, is the increase immounts for both
tertiary education bursaries and also Post SecondgrEducation
Accounts. | strongly believe that education is théest long-term
Investment strategy as it helps to put together aofid and enterprising
workforce, which is integral to the success of angountry. Education is
also the best solution for children from lower-incone families to escape
the cycle of poverty and create a better future fothemselves and their

loved-ones.

Other developments that will breed achievements arthe tax deduction
and allowances on research and developmental actigs. | am
optimistic that such a move will drive more local ompanies to channel

more resources on R & D.



It is a wise move as Singapore is a country that tives on advancement
through brain power, be it in technology or other aeas. Thus, we are
helping to stimulate further growth for our country by instituting this

move.

With that said, this year’s budget has accomplishethany great feats.

Yet, as always, | am looking forward to some adjushents so that it can

be even more effective.

Fine-tuning income tax returns

The government could, for example, consider makinthe income-tax
rebate a continual feature of the annual budget. ticould be better
perhaps to institute a cut in the income tax rated.feel that this is a
better permanent solution as it will help Singaporans cope with the
rising cost of living. A cut in personal incomeadx rates will give them a
more direct dosage of medicine to deal with infladn and this can in
turn help to stimulate the economy further. Lowerincome tax rates will
also attract individuals to work here, rather thanin other places like
Hong Kong, where the top marginal personal tax rates 15 per cent,

compared to ours at 20 per cent.



Mr Speaker Sir, please allow me to continue my spek in Mandarin
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% Donald Henry Rumsfeld is a businessman, a U.SuBiman politician, the 13th Secretary of Defense
under President Gerald Ford from 1975 to 1977 the@1st Secretary of Defense under President @eorg
W. Bush from 2001 to 2006.
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Conclusion

Mr. Speaker Sir,

In closing, | congratulate Finance Minister once mee on his insight and

pragmatism in rolling out this bountiful budget. Indeed, the drawn up

plan is both timely and relevant.

In reflection, allow me to share with you a thoughiinspiring quote from

Antoine de Saint-Exupery, the famed author of “ThelLittle Prince”. He

said: “As for the future, your task is not to forese it, but to enable it.”

| think, we are well on our way to abling that.

Thank you.

° Ong Ye Kung, Chief Executive of Singapore Workéievelopment Agency, Today Newspap&tFéb
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