5 November 2007

Dear Residents

The past months have seen many things happeninmdridee Soon South and more so around
Singapore. There was certainly no lack of topiasdigcussion but this month let me focus on our
workers.

There is concern in some quarters how can fandias after themselves when they are older. Let me
assure you, my dear constituents, that indeed threrenany schemes and programmes in place to
help everyone to earn enough for both the CPFeaetin retirement accounts.

I have in mind the unique Workfare Income Suppleinfecheme (WIS), a long-term programme
targeting at older lower wages workers. This schamiecomplement changes to CPF employer and
employee contribution rates that came into effact duly 2007.

The WIS is especially designed to get older lowages workers to find work and to stay on the job.
This will in turn mean helping them to save forithedd age.

The current maximum WIS is $100 a month (or $1,a0@ear). This amount is increased for older
workers. Those who are 55-60 years, the maximuroygayg up by 50 per cent to $150 a month.

For above 60, the maximum payment is up by 10&eet to $200 a month. Therefore, a worker who
earns $1,000 a month gets a 20 per cent top ugsowages through the WIS. The self-employed
above 55 will similarly get higher WIS.

The changes are implemented immediately. Thoseeabdvwill receive higher WIS payments in
January 2008 for work already done in the firsf b&2007. More than 50 per cent of older workers
are expected to get WIS. All this will cost the @avment over $400m per year!

If you are self-employed or informally employed,uyaeed to contribute to your CPF Medisave
Account in order to qualify for the WIS.

If you are self-employed, Medisave contributions tiee first payment for work done in 2007 will
also see attractive Medisave contribution rates.

To be eligible for WIS for work done in 2007, yowsh be:

A Singapore Citizen

Have a monthly income of up to $1,500

Be above 35 years of age as at 1 Jan 2008

Stay in a property with an Annual Value of $10,@00ess as at 30 Dec 2006 and

Work at least three months in any six months peinidithe calendar year for half the payout,
or at least six months in the calendar year forftligpayout.

| urge those of you who are interested in the sehentome forward and register by"38ovember
2007, if you wish to receive the first payment amdary 2008.



If you have any doubts, why not come and see nrayaMeet-the-People Session? | will be more
than happy to listen to you and assist you.

Let’s grow together and prosper.

Er Lee Bee Wah
MP for Ang Mo Kio GRC and Adviser to Nee Soon SoGiROs
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